FORM CAA-2
Pursuant to Section 230(3) and 233 of the Companies Act, 2013
read with rule 6 and 7 of Companies (Arrangement and

Amalgamation) Rule 2016

NOTICE CONVENING MEETING OF THE SECURED CREDITORS OF
ONIX RENEWABLE LIMITED (TRANSFEREE COMPANY)

Notice is hereby given that Meeting of the Secured Creditors of ONIX
RENEWABLE LIMITED (Transferee Company) will be held on Tuesday, 9tk
June 2026 at Registered office of the Company at P-212/B, Gate No: 2,
Lodhika GIDC, Metoda Rajkot — 360021 Gujarat at 2 P.M. to transact the
following business:-

Special Business:

ITEM No 1: APPROVAL FOR THE SCHEME OF AMALGAMATION
AMONG ONIX RENEWABLE LIMITED (TRANSFEREE
COMPANY) AND ADVANTAGEOVERSEAS PRIVATE
LIMITED (TRANSFEROR COMPANY) AND THEIR
RESPECTIVE MEMBERS & CREDITORS

To Consider and if thought fit, to pass, with or without modifications, the
following resolution as a Special Resolution: -

“RESOLVED THAT pursuant to section 233 of the Companies Act, 2013
(hereinafter referred to as "The Act") read with rule 25 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 and other
applicable provisions of the Act & rules made thereunder and Memorandum
& Articles of Association of the Company and other applicable laws, Rules,
Regulations and subject to the sanction of the Regional Director North
Western Region, Ministry of Corporate Affairs (RD) or National Company Law
Tribunal (NCLT), as the case may be, the proposed Scheme of Amalgamation,
as per draft enclosed with the Notice of this meeting, of
ADVANTAGEOVERSEAS PRIVATE LIMITED (Transferor and a wholly owned
subsidiary of the Company) with the Company (Transferee Company) w.e.f.
Ist January, 2026 being the appointed date, subject to the terms & conditions
as contained in the proposed Scheme of Amalgamation. be and is hereby
approved.

FURTHER RESOLVED THAT the Board of Directors of the Company be and
is hereby authorized to do, sign and execute all such acts, deeds and
documents and perform such acts, matters and things as may be necessary



to give effect to the aforesaid scheme including in particular to make such
alterations, additions & deletions in the proposed Scheme of Amalgamation
as it may deem expedient or necessary for satisfying the conditions, if any,
imposed by the RD or by the offices of the Registrar of Companies, Ahemdabad
and/or Official Liquidator, Ahemdabad or the NCLT or any other Regulatory
Authority in this regard, keeping in view the interests of the Company.

For, and on behalf of
Registered office: ONIX RENEWABLE LIMITED
P-212/B, Gate No: 2, Lodhika GIDC,
Metoda Rajkot — 360021 Gujarat

DIVYESHKUMAR SAVALIYA
Date: 13th May 2026 DIRECTOR
DIN: 06464431

NOTES:

1. The Copies of the following documents as prescribed under Rule 25 (3) of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and other
documents set out below are being circulated alongwith this Notice and the same form
an integral part of this Notice :-

a. PROPOSED SCHEME OF AMALGAMATION

b. DECLARATION OF SOLVENCY IN FORM CAA-10

c. STATEMENT WITH PRESCRIBED DISCLOSURES UNDER RULE 25 (3) (a) READ
WITH RULE 6 (3) OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND
AMALGAMATIONS) RULES, 2016 AS A PART OF THE EXPLANATORY
STATEMENT,

d. ANNEXURE - 1 TO THE EXPLANATORY STATEMENT BEING THE DISCLOSURES
WITH RESPECT TO THE TRANSFEROR & TRANSFEREE COMPANY.

2. Creditors desirous of getting any information at the meeting about the Scheme of
Amalgamation of the Transferor company with the Transferee Company are requested
to send their query at the Registered office well in advance so that the same may reach
the office at least seven days before the date of the meeting to enable the management
to keep the information required readily available at the meeting.

3. Creditor are allowed to appoint their authorized representative to cast their vote. The
authorized representative shall submit the copy of authorization during the meeting.
The authorized representative shall sign and submit the ballot paper at the venue of
the creditors meeting.

4. All documents referred to in the accompanying notice shall be open for inspection at
the Registered Office of the Company during normal business hours (10:00 A.M. TO
6:00 P.M.) on all working days upto and including the date of the Extra Ordinary
General Meeting of the Company.

5. The Statement pursuant to the provisions of Section 102 of the Companies Act, 2013
in respect of Item No.1 of Notice and particulars to be disclosed under Rule 25 (3) (a)
of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 are
enclosed herewith and forms an integral part of this Notice.

6. The route map of the venue of the meeting is enclosed herewith and forms and integral
part of this Notice.



EXPLANATORY STATEMENT PURSUANT TO SECTION 102 & 233 OF THE COMPANIES
ACT, 2013 IN RESPECT OF THE BUSINESS MENTIONED IN THE NOTICE OF THE EXTRA
ORDINARY GENERAL MEETING

The Board of Directors of your Company has, at its meeting held on [¢], approved the Scheme
of Amalgamation of the Transferor Company with the Company (Transferee Company) as per
the draft enclosed with this Notice.

The proposed Scheme of Amalgamation is intended to consolidate the business interests of
the Amalgamating Company and the Amalgamated Company under a single entity to achieve
greater operational integration and flexibility. As Advantage overseas Private Limited is a
wholly owned subsidiary of Onix Renewable Limited, this arrangement will streamline the
group structure by reducing the number of legal entities and the multiplicity of regulatory
compliances. The integration is expected to yield significant synergy benefits, accelerating
growth and expansion while enhancing efficiency through concentrated management focus
and the rationalization of administrative costs. By combining the asset bases and business
functions of both companies, the merger will provide a robust platform to undertake the
business more advantageously and maximize overall stakeholder value.

The Scheme is in the interest of both the Companies and their respective shareholders and
creditors and other stakeholders as a whole.

None of the Directors or Key Managerial Personnel of the Amalgamated Company or the
Amalgamating Company, or their respective relatives, have any material interest in the
Scheme, except to the extent of their directorships and shareholdings in the respective
companies or as may be common to all shareholders. The Amalgamating Company is a wholly
owned subsidiary of the Amalgamated Company, and the Scheme is intended solely for the
benefit of these companies and their stakeholders, with no other company being interested
in or affected by the resolution. No Director shall be deemed to be interested except in their
capacity as a shareholder or director of the entities involved in this amalgamation

The Board of Directors of the Amalgamated Company and the Amalgamating Company,
having considered the benefits of the arrangement , recommend the Special Resolution as set
forth in the Notice for the approval of the shareholders and creditors. This recommendation
is based on the determination that the Scheme is in the best interests of the respective
companies, their members, and all other stakeholders.

For, and on behalf of
Registered office: ONIX RENEWABLE LIMITED
P-212/B, Gate No: 2, Lodhika GIDC,
Metoda Rajkot — 360021 Gujarat

DIVYESHKUMAR SAVALIYA
Date: 13th May 2026 DIRECTOR
DIN: 06464431



ANNEXURE 1 TO THE EXPLANATORY STATEMENT

The following disclosures are provided with respect to the Amalgamating
Company and the Amalgamated Company as part of the Scheme of

Arrangement:
SI. Details of the Amalgamating Company
No.
1. | Name of the Company ADVANTAGE OVERSEAS PRIVATE
LIMITED
2. | Corporate Identification | UOS5S121MH2004PTC199195
Number (CIN)
2A. | Global Location Number of the | N.A.
Amalgamating Company
2B | Permanent Account Number | AAECA8925F
(PAN) of Amalgamating
Company
3. | Date of Incorporation 10th August 2004
4. | Type of Company Private Limited Company
S. | Registered Office Address 414, 4th Floor, A-Wing, Express
Zone, Off Western Express Highway,
Malad East, Mumbai - 400097,
Maharashtra
6. | Main Objects (@) To carry on business to buy,
Import, export, purchase, sell,
manufacture, refine, prepare,
treat, store, distribute, alter,
assemble or otherwise deal In all
kind and type of agriculture,
commodities, forest produce,
plant foods, food materials,
seeds and nuts and to promote,
establish, Improve, develop,
administer, run and own agro
Industry.

(b) To carry on business as makers,
hirers, dealers, stockiest,
agents, Importer, exporters of
ferrous and non ferrous metals,
bullion, silvers, gold, diamond,
precious stones, pearls,
platinum and to work as gem
and diamond merchants, gold
smiths, silver smiths, jewellers.

7. | Details of change of name, | There is no change in the name of
registered office and objects of | the Company since incorporation.
the Amalgamating Company
during the last five years




SI. Details of the Amalgamating Company
No.
8. | Name of the Stock Exchange(s) | Not Applicable
where securities of the
Transferor Company are listed,
if applicable
9. | Capital Structure of | Authorized:
Amalgamating Company. R 10,00,00,000(10,00,000 Equity
Shares of X 100 each).
Paid-Up:
% 500,000 (5,000 Equity Shares of
100 each).
10 | Names of the Promoters of the || Name of | Address of Promoter
Amalgamating Company along || Promoter
with their address Onix P-212 B, Gate No: 2,
Renewable | Lodhika Gidc,
Limited Metoda,Rajkot-
360021,Gujarat,India
11 | Names of the Directors of the || Name of | Communication
Amalgamating Company along || Directors Address of
with their address. Directors
Nisarg Shah 1/D, Rangsagar
Flats, P.T.

College Road,
Paldi,
Ahmedabad -
07

Tejas Gohil

414 /A-Wing,
4th Floor,
Express Zone
Off W. E.
Highway,Malad

(Ea, st),
Mumbai City,
Mumbai,
Maharashtra,

India, 400097

Magan Rathod | 414 /A-Wing,

4th Floor,
Express Zone
Off W. E.
Highway,Malad

(Ea, st),
Mumbai City,
Mumbai,
Maharashtra,

India, 400097




SI. Details of the Amalgamating Company

No.

12. | Relationship with | The Amalgamating Company is the
Amalgamated Company. Wholly Owned Subsidiary of the

Amalgamated Company.

13. | The date of the Board Meeting | 20th March 2026.
at which the Scheme was
approved by the Board of
Directors of the Amalgamating
Company.

14. | The name of the Directors of the | | Name of | Communication
Amalgamating Company who || Directors Address of
voted in favour of the Directors
resolution. Tejas Gohil 414 /A-Wing,

4th Floor,
Express Zone
Off W. E.
Highway,Malad
(Ea, st),
Mumbai City,
Mumbai,
Maharashtra,
India, 400097

Magan Rathod | 414 /A-Wing,
4th Floor,
Express Zone
Off W. E.
Highway,Malad
(Ea, st),
Mumbai City,
Mumbai,
Maharashtra,
India, 400097

Nisarg Shah 1/D, Rangsagar
Flats, P.T.
College Road,
Paldi,
Ahmedabad -
07

15. | The name of the Directors who | Nil
voted against the resolution.

16. | The name of the Directors who | Nil
did not vote or participate on
such resolution.

17. | Parties to the Scheme of| 1. ONIX RENEWABLE LIMITED
Amalgamation 2. ADVANTAGE OVERSEAS

PRIVATE LIMITED

18. | Appointed Date 1st January 2026




SI. Details of the Amalgamating Company

No.

19. | Effective Date The date on which certified copies of
the Order, sanctioning the Scheme
of Arrangement or Order of
confirmation under Section 233 are
filed with the Registrar of Companies
after obtaining the consents,
approvals, permissions, resolutions,
agreements, sanctions and orders
necessary thereof.

20. | Summary of Valuation report (if | The Amalgamating Company is a
applicable) including basis of | wholly owned subsidiary of the
valuation and fairness opinion | Amalgamated Company.
of the registered valuer, if any, | Accordingly, the  Amalgamated
and the declaration that the | Company will not issue any shares
valuation report is available for | under the Scheme, and the existing
inspection at the registered | holding in the Amalgamating
office of the Company; Share | Company will stand cancelled.
Exchange Ratio Therefore, no valuation report is

required

21 | Details of capital or debt | The Scheme provides for the transfer
restructuring, if any and vesting of the Undertaking,

including all assets and liabilities.
No specific capital or debt
restructuring is proposed other than
the cancellation of the subsidiary's
share capital.

22 | Rationale for the compromise or | The amalgamation will consolidate
arrangement and  benefits | business at one place, streamline
thereof group structure, and reduce the

multiplicity of legal and regulatory
compliances. It is intended to
increase  operational efficiency,
integrate business functions, and
strengthen the position of the
Amalgamated Company in the
industry.

23 | Amount due to Unsecured |Rs. 4,95,00,000/-

Creditors other than holding
company
24 | Benefits of the Scheme of | The Board perceives the

Amalgamation as perceived by
the Board of Directors as to the
Company, Members, Creditors
& Others (as applicable).

arrangement to be in the best
interests of shareholders, creditors,
and employees as it enables further
expansion, provides a focused base
for growth, and enhances overall
control and efficiency.




SI.

No.

Details of the Amalgamating Company

25

Scheme of
on (a) Key
Personnel,; (b)
Directors; (c) Promoters (d)
Non-promoter members; (e)
Depositors; (f) Creditors; (g)
Debenture holders; (h) Deposit
Trustee and Debenture Trustee
(i) Employees of the Company

Effect of the
Amalgamation
Managerial

There are no staff workmen and
employees in the amalgamating
company and the same has been
acquired from NCLT under clean
slate principal and without liability.

26

Effect of Scheme of
Amalgamation on material
interests of Directors, Key
Managerial Personnel and
Debenture Trustee

The power to make modifications to
the Scheme vests with the Boards of
Directors, to be exercised in the best
interest of the companies and their
shareholders.

27

Investigation or proceedings, if
any, pending against the
Company under the Act

Company has been acquired from
NCLT under clean slate principal
and with no liability and there are no
legal proceedings pending against
the company.

28

Details of approvals, sanctions
or no-objection(s), if any, from
regulatory or any other
governmental authorities

The Scheme is subject to approval by
the requisite majorities of members
and creditors and registration by the
Regional Director or Registrar of
Companies under Section 233.

29

Documents for Inspection

The Scheme of Amalgamation, along
with books, records, and papers,
shall be preserved and made
available as required under Section
239 of the Act.

The Amalgamating Company has served an advance copy of the Scheme of
Amalgamation under form CAA-9 on the offices of Registrar of Companies and
the Official Liquidator having jurisdiction over the Amalgamating Company
on 30t March 2026 in terms of Rule 25 of Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016.The Company has also filed
its Declaration of Solvency in Form CAA-10 before the office of Registrar of
Companies and Official Liquidator having jurisdiction over the Amalgamating
Company through electronic mode through E-form GNL-1.

The Amalgamating Company has disclosed all the related information and to
the best of understanding of the Board of Directors, no other information and
facts are required to be disclosed that may enable members/creditors to
understand the meaning, scope and implications of the item of business and
to take decision thereon.




SI. Details of the Amalgamated Company
No.
1. Name of the Company ONIX RENEWABLE LIMITED
2. Corporate Identification Number | U35105GJ2014PLC080979
(CIN)
2A. | Global Location Number of the | N.A.
Amalgamated Company
2B. | Permanent Account Number | AADCE8197L
(PAN) of Amalgamated Company
3. Date of Incorporation 7th October 2014
4. Type of Company Public Limited Company
S. Registered Office Address P-212/B, Gate No: 2, Lodhika
GIDC, Metoda Rajkot - 360021,
Gujarat
6. Main Objects (a) To establish and carry on in

India or elsewhere the business
of Infrastructure activities,
Developing, Building,
constructing residential,
commercial and industrial
properties, carry on business
as a Contractors, Builder,
Estate agents, decorators and
surveyors. Purchase, Sell,
Develop, Renovate, Re-Develop,
Re-Condition, Improve, take or
give properties on lease or rent,
Real estate business, Maintain
of Movable or Immovable
Properties, Development of
Rural & Urban infrastructure,
take government tender, to
undertake contracts for any
type of Civil Construction
works, other constructions
including work and use power
system networks, substations,
and to cables, wires,
accumulators, other materials
or conveniences of all kinds
and to create all types of
infrastructure facilities and
deal and market of all kind at
properties in any manner
whatsoever and to make
investment in power generation
sector.




SI.
No.

Details of the Amalgamated Company

(b) To carry on business of

manufacture of Hydrogen Gas,
Green Hydrogen and to
manage, supervise and control
the business of transmitting,

manufacturing, supplying,
generating, distributing,
selling, trading, marketing,
importing, exporting,

processing, refining, extracting,
treating, transporting and
dealing in  generation of
Hydrogen/Green Hydrogen
Gas, its compound gases, and
other gaseous fuels and other
related products and for that
purpose to setup, install, erect,
establish, run, operate and
maintain plant, machinery,
apparatus and equipment's
and other necessary facilities
that would be required for
effective fulfilment of the said
objective.

(c) To carry on in India or overseas

the business to generate,
receive, produce, improve, buy,
sell, resell, acquire, use,
transmit, accumulate, employ,
distribute, develop, handle,
protect, supply and to act as
agent, broker, representative,
consultant, collaborator or
otherwise to deal in electricity,
energy generated from
conventional and
nonconventional sources and
any products derived from or
connected with any of these
activities and in any manner
whatsoever as may  be
permitted by appropriate
authorities by establishment of
solar power plants, solar parks,
hydro-electric power plants,
gas based power plants, waste
to energy power plants, thermal

10




SI.
No.

Details of the Amalgamated Company

power plants, wind power
plants and other power plants
based on conventional and
nonconventional sources of
energy as may be developed or
invented in future.

(d) To undertake manufacturing of
hydrogen based downstream
chemicals such as Ammonia,
Green Ammonia, Ammonium
Nitrate, Methanol, DME,
Lubricants & Other Chemicals,
Transport and Industrial fuel,
Domestic Cooking gas, Oxygen,
CO2, Electrolyser or Fuel Cell,
Power generation and any other
products produce from
hydrogen and equipment and
system based on hydrogen.

() To carry on, sale, purchase,
supply, distribution, transport,
trading in Natural Gas, CNG,
LNG, LPG & other Gaseous
from through Pipelines, Trucks
/Trains or such other suitable
mode  for  transportation/
distribution of Natural Gas,
CNG, LNG, LPG & other
Gaseous Form.

(f) To develop expertise, provide
consultation and render
advisory services for various
technical, legal and commercial
aspects of Fuel Supply
Management business and
facilitating implementation of
Natural Gas, LNG, CBM,
Naphtha, Fuel Oils, Crude Oil
& Petroleum Products, Coal
and any other fuel projects.

Details of change of name,
registered office and objects of
the Amalgamated Company
during the last five years

(A) Name Change
The Name of the Company at the
time of incorporation was Electro
Trans Products Private Limited.
Then the name of the company was
changed as under:

11




SI.
No.

Details of the Amalgamated Company

S. | New Name of the | Effective
o | Company date of
Name
Change

1 | Onix  Structure | 11.12.
Private Limited 2015

2 | Onix Renewable | 17.07.
Private Limited 2023

3 | Onix Renewable | 29.08.
Limited 2023

(B) Registered office Change

Since incorporation, the company
has not altered its Registered office
Clause of Memorandum  of
Association.

At the time of incorporation of the
company, the registered office of
the company was situated at

Shop No.2, 2nd Floor, Galaxy
Shopping Centre, Dhoraji -
360410, Gujarat, India.

The Registered office of the
company was then shifted to below
given address

P-212 B, Gate No: 2, Lodhika Gidc,
Metoda,Rajkot-
360021,Gujarat,India

(C) Object Clause Change

Since incorporation, the company
has altered its Object Clause of
Memorandum of Association twice
as follows:

1) The Main object clause was
first time altered by passing
special resolution in the
Extraordinary general
meeting held on 15t
December 2022 to step in to
the business of
infrastructure projects.

12




SI.

Details of the Amalgamated Company

No.

2) The Main object clause was
further altered by passing
special resolution in the
general meeting held on 22nd
July 2025 to step in to the
business of Renewable
Energy.

8. Name of the Stock Exchange(s) | Not Applicable
where securities of the
Transferor Company are listed,
if applicable.
9. Capital Structure Authorized:
% 5,50,00,00,000
(55,00,00,000 Equity Shares of X
10 each).
Paid-Up:
% 1,09,27,17,640
(10,92,71,764 Equity Shares of X
10 each).
10 | Names of the Promoters of the || Name of the |Address
Amalgamated Company along || Promoter
with their address. Divyesh A-1202
Savaliya pentagon
opp speedwell
party plot
Mota mava
Rajkot
Rajkot Gujarat
— 360005
Piyush Dhrinathji
Savaliya Dwar,
Gokuldham,
Jamkandorana,
Rajkot 360405.
11 | Names of the Directors of the || Name of the | Address
Amalgamated Company along || Directors
with their address. Divyesh A-1202
Savaliya pentagon

13




SI.

Details of the Amalgamated Company

No.
opp speedwell
party plot
Mota mava
Rajkot
Rajkot Gujarat
— 360005
Piyush Dhrinathji
Savaliya Dwar,
Gokuldham,
Jamkandorana,
Rajkot 360405.
Madhuri A-1202
Savaliya pentagon
opp speedwell
party plot
Mota mava
Rajkot
Rajkot Gujarat
— 360005
12. | Relationship with Amalgamating | The Amalgamated Company holds
Company. 100% of the share capital (directly
and through nominees) of the
Amalgamating Company.
13. | The date of the Board Meeting at | 31st December 2025
which the Scheme was approved
by the Board of Directors of the
Amalgamated Company.
14. | The name of the Directors of the | | Name Designation
Amalgamated Company who || Divyesh Director
voted in favour of the resolution. | | Savaliya
Madhuri Director
Savaliya
Piyush Savaliya | Director
15. | The name of the Directors who | Nil
voted against the resolution.
16. | The name of the Directors who | Nil
did not vote or participate on
such resolution
17. | Parties to the Scheme of 1. ONIX RENEWABLE LIMITED
Amalgamation 2. ADVANTAGEOVERSEAS
PRIVATE LIMITED
18. | Appointed Date 1st January 2026

14




SI. Details of the Amalgamated Company

No.

19. | Effective Date The date on which certified copies

of the Order or confirmation under
Section 233 are filed with the
Registrar of Companies,
Ahmedabad after obtaining all
necessary consents and sanctions.

20. | Summary of Valuation report (if | The Amalgamating Company is a
applicable) and Share Exchange | wholly owned subsidiary; therefore,
Ratio the Amalgamated Company will not

issue any shares and existing
holdings will be cancelled. No
valuation report is required.

21 | Details of capital or debt|No specific capital or debt
restructuring, if any restructuring is proposed other

than the cancellation of the
subsidiary's share capital.

22 | Rationale for the compromise or | To consolidate business,
arrangement and benefits | streamline group structure, reduce
thereof regulatory compliances, and

increase operational efficiency and
flexibility.

23 | Amount due to Unsecured |Rs. 506,60,57,091/- (Rupees five
Creditors hundred six crores sixty lakhs fifty

seven thousand ninety one only)

24 | Benefits of the Scheme of|The arrangement enables further
Amalgamation as perceived by | expansion, provides a focused base
the Board of Directors for growth, and enhances overall

control and efficiency.

25 | Effect of the Scheme of]|Staff and employees of the
Amalgamation on KMP, | Amalgamating Company shall
Directors, Promoters, and | become employees of the
Employees Amalgamated Company  with

continuous service on terms not
less favorable than before.

26 | Effect of Scheme on material | The power to make modifications
interests of Directors, KMP and | vests with the Board to be exercised
Debenture Trustee in the Dbest interest of the

companies and shareholders.

27 | Investigation or proceedings, if | Pending legal proceedings by or
any, pending against the | against the Amalgamated Company
Company under the Act shall be continued.

28 | Details of approvals, sanctions | The Scheme is subject to approval

or no-objection(s) from
regulatory authorities

by requisite majorities of members
and creditors and registration by
the Regional Director or ROC under
Section 233.

15




SI. Details of the Amalgamated Company
No.
29. | Documents for Inspection The Scheme, along with books and
papers, shall be preserved and
made available for inspection as
per Section 239 of the Act.

The Amalgamated Company has served an advance copy of the Scheme of
Amalgamation under Form CAA-9 on the office of the Registrar of Companies,
Gujarat at Ahmedabad and Regional Director, North Western Region at
Ahmedabad in terms of Rule 25 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 on 27t April 2026.

The company has not received any adverse remark, observation, or suggestion
from the office of the Registrar of Companies or the Official Liquidator. The
Company has also filed its Declaration of Solvency in Form CAA-10 before the
office of the Registrar of Companies, Gujarat in electronic mode through E-
form GNL-1 on 30t April 2026.

The Amalgamated Company has disclosed all related information and, to the
best of the understanding of the Board of Directors, no other information or
facts are required to be disclosed that may enable members or creditors to
understand the meaning, scope, and implications of the item of business and
to take a decision thereon.

For, and on behalf of

Registered office: ONIX RENEWABLE LIMITED
P-212/B, Gate No: 2, Lodhika GIDC,
Metoda Rajkot — 360021 Gujarat SD/-

DIVYESHKUMAR SAVALIYA
Date: 13th May 2026 DIRECTOR
DIN: 06464431

16



CIN No.:U35105GJ2014PLC080979 o n&

FORM NO. CAA.10
[Pursuant to section 233(1)(c) and rule 25(2)]
Declaration of solvency

1 (a) Corporate identity number (CIN) of company: U35105GJ 2014PLC080979
(b) Global location number (GLN) of company: NA
2. (a) Name of the company: ONIX RENEWABLE LIMITED

(b) Address of the registered office of the company: P-212 B, Gate No: 2, Lodhika
GIDC, Metoda Rajkot - 360021
Gujarat.

(c) E-mail ID of the company: tender@onixgroup.in
3 (a) Whether the company is listed:

[0 Yes

M No
(b) If listed, please specify the name(s) of the stock exchange(s) where listed:
4. Date of Board of Directors’ resolution approving the scheme: 11t April, 2026

Declaration of solvency

We, the directors of M/s. ONIX RENEWABLE LIMITED do solemnly affirm and declare that
we have made a full enquiry into the affairs of the company and have formed the opinion
that the company is capable of meeting its liabilities as and when they fall due and that the
company will not be rendered insolvent within a period of one year from the date of making
this declaration.

We append an audited statement of company’s assets and liabilities as at 11/04/2026 being
the latest date of making this declaration.

We further declare that the company’s audited annual accounts including the Balance
Sheet have been filed upto date with the Registrar of Companies, Ahmedabad.

Signed for and behalf of the board of directors ONIX RENEWABLE LIMITED

(1) Signature:  .......c.. PIRECTOR
Date: 11/04/2026 Name: Divyeshkumar Mansukhlal
Savaliya
Place: Rajkot (DIN: 06464431)
Director

NIX RENEWARLE LIMITED
Gl\ifx i{t;\ahv.’&a!ﬁ;:ﬁ. Léi‘{hiLL}

(2) Signatuare: - ..o DIRECTOR
Date: 11/04/2026 Name: Piyush Mansukhbhai
Savalia
Place: Rajkot (DIN: 06464445)

Reg. Office: P-212/B, Gate No 2, Lodhika GIDC,

1%17401424344 e tender@onixgroup.in
Metoda, Rajkot 360021, Gujarat, India.

® +917401323334 = www.onhixrenewable.com




CIN No.: U35105GJ2014PLC080979

onix

Verification

We solemnly declare that we have made a full enquiry into the affairs of the company
including the assets and liabilities of this company and that having done so and having
noted that Scheme of Arrangement in the nature of Amalgamation between ONIX
RENEWABLE LIMITED and ADVANTAGE OVERSEAS PRIVATE LIMITED is proposed to be
placed before the shareholders and creditors of the company for approval as per the
provisions of sub-section of (1) of section 233 of the Companies Act, 2013, we make this
solemn declaration believing the same to be true.

Verified this day the 11th day of April, 2026

(1) Signature: ki BIRECTOR
Name: Divyeshkumar Mansukhlal
Savaliya

(DIN: 06464431)

Director

Date: 11/04/2026

Place: Rajkot

P o
8 TEL

NIY REMEWA 8zt
ONIX RENEWABLE LIMITE

(2) Signatire: - ... PRECTOR
Name: Piyush Mansukhbhai

Savalia

(DIN: 06464445)

Date: 11/04/2026

Place: Rajkot

Solemnly affirmed and declared at 11t day of April, 2026 before me.
Commissioner of Oaths and Notary Public

Attachments:
a) Copy of Board Resolution
b) Statement of Assets and Liabilities

c) Auditor* s Report on the Statement of Assets and Liabilities

Reg. Office: P-212/B, Gate No 2, Lodhika GIDC,
Metoda, Rajkot 360021, Gujarat, India.

18174014243 44
+9174 01323334

tender@onixgroup.in
www.ohixrenewable.com




SCHEME OF ARRANGEMENT IN THE NATURE OF AMALGAMATION
BETWEEN
ONIX RENEWABLE LIMITED
AND
ADVANTAGEOVERSEAS PRIVATE LIMITED
AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

UNDER SECTION 233 OF THE COMPANIES ACT, 2013 READ WITH RULE 25 OF THE
COMPANIES (COMPROMISE, ARRANGEMENTS AND AMALGAMATION) RULES, 2016
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PREAMBLE

This Scheme of Arrangement (hereinafter referred to as the 'Scheme') is presented under
the provisions of Section 233(1)(b) of the Companies Act, 2013 read with Rule 25 of the
Companies (Compromise, Arrangements and Amalgamation) Rules, 2016 under the
Fast-Track Route applicable to the amalgamation of a holding company with its wholly
owned subsidiary, providing for the amalgamation of ADVANTAGEOVERSEAS PRIVATE
LIMITED (hereinafter referred to as the 'Amalgamating Company' or 'ADVANTAGE') with
and into ONIX RENEWABLE LIMITED (hereinafter referred to as the 'Amalgamated
Company' or 'ONIX').

The Amalgamating Company is a wholly owned subsidiary of the Amalgamated
Company, being a company whose entire paid-up share capital is held by the
Amalgamated Company and its nominees, thereby satisfying the conditions prescribed
under Section 233(1)(b) of the Companies Act, 2013 for merger under the Fast-Track

Route.

The Amalgamating Company is the Wholly Owned Subsidiary of the Amalgamated
Company, hence, in Consideration; the Amalgamated Company will not issue any
shares under the Scheme of Arrangement. The existing holding of the Amalgamated
Company in the Amalgamating Company will get cancelled pursuant to the Scheme of

Arrangement.

In addition, this Scheme of Arrangement also provides for various other matters

consequential or otherwise integrally connected herewith.
DECLARATION OF SOLVENCY

Pursuant to Section 233(1)(a) of the Companies Act, 2013 read with Rule 25(1) of the
Companies (Compromise, Arrangements and Amalgamation) Rules, 2016, the Board of
Directors of each of the Amalgamating Company and the Amalgamated Company have
made and filed with the respective Registrar of Companies a declaration of solvency in
the prescribed form, stating that the respective company is not insolvent, that the
proposed merger will not render such company insolvent, and that such declaration has
been made after full inquiry into the affairs of the company. The said declaration forms

an integral part of the application made for the purposes of this Scheme.
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GENERAL

This Scheme is divided into the following parts:

Part -1 — Introduction and Definitions

Part - II — Operative Date and Rationale

Part - III — Share Capital

Part - IV — Scheme of Amalgamation

Part-V — Miscellaneous Provisions and Conditionality of the Scheme
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1.

PART -1 INTRODUCTION AND DEFINITIONS

INTRODUCTION

1.1.

1.2.

ii.

ONIX RENEWABLE LIMITED (hereinafter referred to as "ONIX" or the
"Amalgamated Company") was originally incorporated on the 7th day of
October, Two Thousand Fourteen under the provisions of the Companies Act,
2013, in the name and style of ELETRO TRANS PRODUCTS PRIVATE
LIMITED, vide Certificate of Incorporation issued by the Registrar of
Companies, Ahmedabad, bearing  Corporate  Identity = Number
U31501GJ2014PTC080979; thereafter, the name of the Company was
changed from ELETRO TRANS PRODUCTS PRIVATE LIMITED to ONIX
STRUCTURE PRIVATE LIMITED vide fresh Certificate of Incorporation
consequent upon change of name dated the 11th day of December, Two
Thousand Fifteen; subsequently, the name of the Company was further
changed from ONIX STRUCTURE PRIVATE LIMITED to ONIX RENEWABLE
PRIVATE LIMITED vide fresh Certificate of Incorporation consequent upon
change of name dated the 17th day of July, Two Thousand Twenty Three;
and thereafter, the Company was converted from a Private Limited Company
to a Public Limited Company and the name was changed to ONIX
RENEWABLE LIMITED vide Certificate of Incorporation consequent upon
conversion to Public Company dated the 29th day of August, Two Thousand
Twenty Three, issued by the Registrar of Companies, Ahmedabad, bearing
Corporate Identity Number U35105GJ2014PLC080979, having its registered
office situated at P-212 B, Gate No. 2, Lodhika GIDC, Metoda, Rajkot —
360021, Gujarat.

ONIX RENEWABLE LIMITED is engaged in the business of:

To establish and carry on in India or elsewhere the business of
Infrastructure activities, Developing, Building, constructing residential,
commercial and industrial properties, carry on business as a Contractors,
Builder, Estate agents, decorators and surveyors. Purchase, Sell, Develop,
Renovate, Re-Develop, Re-Condition, Improve, take or give properties on
lease or rent, Real estate business, Maintain of Movable or Immovable
Properties, Development of Rural & Urban infrastructure, take government
tender, to undertake contracts for any type of Civil Construction works,
other constructions including work and use power system networks,
substations, and to cables, wires, accumulators, other materials or
conveniences of all kinds and to create all types of infrastructure facilities
and deal and market of all kind at properties in any manner whatsoever
and to make investment in power generation sector.

To carry on business of manufacture of Hydrogen Gas, Green Hydrogen
and to manage, supervise and control the business of transmitting,
manufacturing, supplying, generating, distributing, selling, trading,

marketing, importing, exporting, processing, refining, extracting, treating,
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iii.

iv.

vi.

1.3.

transporting and dealing in generation of Hydrogen/Green Hydrogen Gas,
its compound gases, and other gaseous fuels and other related products
and for that purpose to setup, install, erect, establish, run, operate and
maintain plant, machinery, apparatus and equipment's and other
necessary facilities that would be required for effective fulfilment of the
said objective.

To carry on in India or overseas the business to generate, receive, produce,
improve, buy, sell, resell, acquire, use, transmit, accumulate, employ,
distribute, develop, handle, protect, supply and to act as agent, broker,
representative, consultant, collaborator or otherwise to deal in electricity,
energy generated from conventional and nonconventional sources and any
products derived from or connected with any of these activities and in any
manner whatsoever as may be permitted by appropriate authorities by
establishment of solar power plants, solar parks, hydro-electric power
plants, gas based power plants, waste to energy power plants, thermal
power plants, wind power plants and other power plants based on
conventional and nonconventional sources of energy as may be developed
or invented in future.

To undertake manufacturing of hydrogen based downstream chemicals
such as Ammonia, Green Ammonia, Ammonium Nitrate, Methanol, DME,
Lubricants & Other Chemicals, Transport and Industrial fuel, Domestic
Cooking gas, Oxygen, CO2, Electrolyser or Fuel Cell, Power generation and
any other products produce from hydrogen and equipment and system
based on hydrogen.

To carry on, sale, purchase, supply, distribution, transport, trading in
Natural Gas, CNG, LNG, LPG & other Gaseous from through Pipelines,
Trucks /Trains or such other suitable mode for transportation/
distribution of Natural Gas, CNG, LNG, LPG & other Gaseous Form.

To develop expertise, provide consultation and render advisory services for
various technical, legal and commercial aspects of Fuel Supply
Management business and facilitating implementation of Natural Gas,
LNG, CBM, Naphtha, Fuel Oils, Crude Oil & Petroleum Products, Coal and

any other fuel projects.

ADVANTAGEOVERSEAS PRIVATE LIMITED was originally incorporated on
10 Aug, 2004 as ADVANTAGEOVERSEAS PRIVATE LIMITED under the
provisions of the Companies Act, 1956 as a Private Limited Company, is
having CIN: U05121MH2004PTC199195 and having its registered office at
414, 4th Floor, A-Wing, Express Zone, Off Western Express Highway, Malad
East, Mumbai - 400097 (Hereinafter referred to as “ADVANTAGE” or

“Amalgamating Company”).

ADVANTAGE is engaged in the business of:
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i.  To carry on business to buy, Import, export, purchase, sell, manufacture,

refine, prepare, treat, store, distribute, alter, assemble or otherwise deal

In all kind and type of agriculture, commodities, forest produce, plant

foods, food materials, seeds and nuts and to promote, establish, Improve,

develop, administer, run and own agro Industry.

ii. To carry on business as makers, hirers, dealers, stockiest, agents,

Importer, exporters of ferrous and non ferrousmetals, bullion, silvers, gold,

diamond, precious stones, pearls, platinum and to work as gem and

diamond merchants, gold smiths, silver smiths, jewellers.

2. DEFINITIONS

2.1. In this Scheme, unless inconsistent with the subject or context, the following

expressions shall have the following meanings:

2.1.1.

2.1.2.

2.1.3.

2.1.4.

2.1.5.

"Amalgamating Company” means ADVANTAGEOVERSEAS
PRIVATE LIMITED under the provisions of the Companies Act, 1956
as a Private Limited Company, having CIN:
U05121MH2004PTC199195 and having its registered office at 414,
4th Floor, A-Wing, Express Zone, Off Western Express Highway,
Malad East Mumbai — 400097 Maharashtra.

“Amalgamated Company” means ONIX RENEWABLE LIMITED
under the provisions of the Companies Act, 1956 as a Public Limited
Company, having CIN: U35105GJ2014PLC080979 and having its
registered office at P-212 B, Gate No: 2, Lodhika GIDC, Metoda
Rajkot — 360021 in the state of Gujarat, India.

“The Act” means the Companies Act, 2013 or any statutory

modification or re-enactment thereof.

The Appointed Date means 1st January, 2026 or such other date as
may be fixed or approved by the Central Government / Regional
Director, as the case may be, under Section 233 of the Companies
Act, 2013.

The "Board" or "Board of Directors" in relation to the Amalgamating
Company and amalgamated Company, as the case may be means
the Board of Directors of such Company and shall include a
committee of Directors, if any cons